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Report of the executive committee

BITZERERES

The Executive committee has pleasure in submitting its annual report together with the audited financial
statements for the year ended 31 December 2022.
HTZEGMARNZEENEREAGNTEZREEREE/EE T " F+ A=t —H1LEE
KLOFEZBRES -

Principal activities

EEEH

The principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

ARG Ry BRI F AR E R A I 2RO R IR RGNS D) - LB (A5 5 K i R
A& EHUE B E IR -

Financial statements

Pup e

The result of the Association for the financial year ended 31 December 2022 and the state of the
Association's affair as at that date are exhibited in the annexed audited financial statements.

AEHE B+ A=+ HIVEBAAR G H IR P M S & M Bl -
Executive committee
YITEEY

The following executive committee held office during the year and up to the date of this report:

THINLEBEAFEE R EEARE 2 FEH FHMVBTZEEEKREA:

Chairman B Kwok Yu Man A
Vice-chairman ElFJ& Cheung Kam Hing SRR
Ho Lam Mei Ling {A[FRSEES
Lee Kwok Hang 2R fhiy
Secretary & Lo Sum ZE R
Lo Sum Yin 280N T
School Manager A E Look Kwong Chou [EREERK
Treasurer | Chau Kam Yuen Sk

Vice-treasurer gl =& Hui Hung Kit TR
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Report of the executive committee - Continued

BITZREHRESE (&)

Auditor
it EE

The financial statements for the year were audited by Miss Chan Sze Ki, who retires and, being eligible,
offer themselves for re-appointment.

AR Bk thaa T EEMRSEHTEE - @t EEHERER > WHEZREE -

On behalf of the Executive Committee
EPITEE G

Chairman

EE

HONG KONG,
S
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STATEMENT OF COMPREHENSIVE INCOME

EHWEEE
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ H=1—HIEEE

2022 2021
Note HK$ HK$
F5E (D) A OT)
Revenue 3
WA
Scholarship income - 62,168
HHER T A
Subscription income - 200
ANGE
Interest income 187 2
FEUTA
187 62,370
Expenditure 4 17,940 32,840
SZH
Net (deficit) / surplus and total comprehensive (expenditure) / income
for the year (17,753) 29,530

AR (B51R) [ Ebk Rz (L) [ i ASEE

The attached notes form an integral part of these financial statements.

it 3 Ry R RAST B i e R Ay — 07
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BALANCE SHEET AS AT 31 DECEMBER 2022
MBERRER — B —F+_H=+—H

Current assets
TREERE

Bank balances
AT

Current liabilities
TMEIAE

Other payable

H AR

Net assets
HETFE

Representing:

Association's funds

R EE S

Balance at beginning of the year

FNEETT

Comprehensive (expenditure) / income for the year

AEERE (G2 H) [ YA S88

Balance at the end of the year
ST

Signed on behalf of the Executive Committee by:

HEL T Z R ek

Chairman

e

2022 2021
Note HK$ HK$
B 5t BT A OT)
5 273,482 289,795
273,482 289,795
(1,440) -
(1,440) -
272,042 289,795
289,795 202,626
(17,753) 87,170
272,042 289,795
Treasurer
H|BE

The attached notes form an integral part of these financial statements.

it Ry S RAT B i e R Ay — oy
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STATEMENT OF CHANGE IN FUND
EEBEIR

FOR THE PERIOD FROM 1 JANUARY 2022 TO 31 DECEMBER 2022

AYRBRE—_E_—F+-A=+Hi

Holistic
General Sze Yuen Mentoring Leadership Development Julia Young Ying Yu Hing
Fund Bursary Fund Program Scholarship Scholarship Scholarship Scholarship Total
Pt EEHe  SIERES S eSS RHBREES I BREEE T AR 5 Hard
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$
A OT) A OT) A O A OT) A OD) A OD) A OT) A OT)
At 31.12.2021 97,752 93,986 56,668 1,500 4,661 27,228 8,000 289,795
RIS ER
Income for the year 187 - - 3,500 - - - 3,687
EN N
Expenditure for the year (4,940) - - (5,000) (5,000) (2,500) (4,000) (21,440)
AHAM S
Deficit for the year (4,753) - - (1,500) (5,000) (2,500) (4,000) (17,753)
AR R
At 31.12.2022 92,999 93,986 56,668 - (339) 24,728 4,000 272,042

N1 SR
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NOTES TO THE FINANCIAL STATEMENTS

MR SR
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ H=1—HIEEE

1 Association's Information

AEER

Ho Lap College Alumni Association is incorporated in Hong Kong by gurantee. The

address of its registered office and principal place of business is No. 15, Tseuk Luk Street, San Po
Kong, Wong Tai Sin, Kowloon, Hong Kong. The Association is non-profit making organisation. The
principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

REAE P EIE AR I TBIE MO ECREAG - MR & S Eait s b B LB
AU S e B T SHR AT AL T B2 o Ay Ry SR SR [E SR A IR B i (Y AT 1L SR B B iR i &
UES) - WILEE(ERER S KBt B IR A G G REAUE BB BIR -

2 Significant Principal Accounting Policies

EEGHBOR
a Basis of preparation of the financial statements

AR SRR

The measurement basis used in the preparation of the financial statements is the historical cost
basis, except for certain properties and financial instruments, which are measured at revalued
amounts or fair values, as explained in their detailed accounting policies set out below.

BR T HLeW)3E KU H TR LU EEY RS - S 75 e 2 DR SE AR Rt B -
AHRFEHBCES R HETBOR -

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates.

B G EAB BE SRR TR AR S TR g LR - B REEHEE

JERIA G G BRIV AR TR AT - (EEAHIET S AL - SRS B I A SR At
RZETTRHE > BFEARE R TEE R G E I EARCE TR - AR AGRRIE T

flist Kefiag - e 2 et b B ER A GHENERERER -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

BEffEt R Bk AT ERT - AEET A B - GIE(FIEST ZHIRET -

B BRI S RASHE] - (EETE G TEZIH RORASHRE P HERE -
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NOTES TO THE FINANCIAL STATEMENTS
B ERI e
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ H=1—HIEEE

2

Significant Principal Accounting Policies - Continued

FEEHBER (&)

b

Cash and cash equivalents
B RS EEHY)

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks

and other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amount of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Bank overdrafts that are repayable on
demand and form an integral part of the Association's cash management are also included as

a component of cash and cash equivalents for the purpose of the statement of cash flows.

B AT H RS LSO B s & - oI RN SO MR S EANAYER B B

TR EEEE g AR - WA AR = (8 A NEH - $RITE L CRRIIME R ) IpcA &

B RS EEYEE —(HEEE G -

Revenue Recognition

YN

Revenue is recognized when it is probable that tha economic benefits will flow to the Association
and when th revenue can be measured reliably, on the following bases:
ERGS TR ERARE - U SRE P SEfta R - A GHRIE T 74
WA S R RS :

(i) Members entrance fee

GgERAERA

Members' entrance fee is accounted for in the financial year of receipt.

G BB AT UWHET B AR

(i) Interest income

FIEWA

Interest income is recognized as it accrues using the effective interest method.

B AR A HE B IR A EUARERR.
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NOTES TO THE FINANCIAL STATEMENTS

M B ERI
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ H=1—HIEEE

2 Significant Principal Accounting Policies - Continued

FEEHBER (&)

d Functional and presentation currency
THREFIFINR 5

Items included in the accounts of the Association are measured using the currency of the
primary economic environment in which the Association operates (the functional currency).
The financial statements are presented in Hong Kong Dollars ("HKD"), which is the functional
and presentational currency.

A T B S A S e P 51T H $ DL B e B P AR ) £ SO BRI AT B
("TIREEWE ) ) - AUBEHBRLUEY (TBHOT)) 28 BB RAGHIIERIIIRER -

3 Revenue

WA
Revenue recognized during the year are as followings:
A EEMERL Z WALTT
2022 2021
HK$ HK$
AR OD) AEEOT)
Income g A
Scholarship income 2T A - 62,168
Subscription income AZE - 200
- 62,368
Other revenue EAUL A
Interest income FI| AUx A 187 2
187 2
Total revenue 4&1g A 187 62,370
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NOTES TO THE FINANCIAL STATEMENTS

M B R ERI
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ HA=1—HIEEE

4 Expenditure

ZH
2022 2021
HK$ HK$
AT A (TT)
Assets written off & & F 54 - 7,400
Scholarship #%2 4> 16,500 24,000
Telecommunication ##z{& 1,440 1,440
17,940 32,840

5 Cash and cash equivalents

BRe RIS EED

Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash
equivalents comprise the following statement of financial position amounts:

W R e EEYAREIRTERO TEE S - e RS EYEE TN BRI R EEE

2022 2021
HK$ HK$
AR TT) AT
Cash at bank
ST RS
- 294-177100-669 13,564 13,554
- 294-177100-001 45,119 61,619
- 294-177100-668 94,244 94,169
- 294-4-188750 120,555 120,453
273,482 289,795
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NOTES TO THE FINANCIAL STATEMENTS
M B R ERI
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ HA=1—HIEEE

6 Fund management

EoEH

Fund comprises of general funds, comprehensive income for the year stated on balance sheet.
The Association's objective when managing funnd is to safeguard its ability to continue as a
going concern.

ESEENYBIRNERT RIS, SRR - AEEEAEHETENEZEEER

PRIEH AT RF A E 1T RE T RIS S MR DAERF %

The Association manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analyses.

A E B A R B B AR R PR AU MR BRI R A (RS B AL E R A -

The Association is not subject to externally imposed capital requirements.

AEHEZH I NRATREE AR -

7 Financial risk management

B e B

Exposure to credit risk, liquidity risk, interest rate risk and currency risk arises in the normal course of
Association's business. These risks are limited by the Association's financial management policies and
practices described below.

AEGEIEFEEBBETHRER. REES. FRNIMNEER - KGRES T BEEBER
TR - i Lo ba i AR -

Credit Risk
(Bl

The Association's principal financial assets is bank deposits. The credit risk on the liquid funds
is limited because of the deep involvement of the management in overseeing the recovery

of the assets.

AErEEERE EEAKEEEABRPITIREERTER - BB ERTRZEE
JEBRERERE - PRI E P e Ky (S SR P RE 1R AT 2 R AV 4R U B 2 A TR A

Liquidity Risk
TRENE & EE

The Association's policy is to regularly monitor its liquidity to ensure that it maintains sufficient reserves
of cash and readily realizable assets to meet its liquidity requirements in the short and long terms.

AGHIBREEC B R E SRR - DIECRER e SR G > TEim B HAa ] e R4

MENEBFTK °

10
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NOTES TO THE FINANCIAL STATEMENTS

M B ERI
FOR THE YEAR ENDED 31 DECEMBER 2022

BE B+ H=1—HIEEE

7 Financial risk management - Continued

MBRREE (8)

Interest Rate Risk
2= Ja e

The Association has no significant interest-bearing assets and liabilities. Cash at bank earns interest
at rates based on bank's deposit rates.

AGIRAEAMEEEMNAR - SRITHEETHEGE ) RIEE B IR TN SR B ARG -

Currency Risk
G e

The Association has no significant exposure to foreign currency risk as substantially all of the
Association's transactions are denominated in Hong Kong dollars.

FTAAREHIR BRI LIERTIE - i - AE A ZRIEREREIIMEE I -

8 Approval of financial statements

MR A

The financial statements were approval and authorized for issue by the Executive committee on

B BHRRCTR €% B GIZ AN -

11



